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1H 2011 Highlights

1H

(Euro MM) 2011 2010 A%
Total revenue 459.7 354.0 29.8%
Gross profit 292.2 226.0 29.3%
Total operating costs (221.2) (186.7) 18.5%
EBIT 70.9 39.3 80.4%
Net income 45.7 34.5 32.4%
EBITDA 83.8 52.8 58.8%
Net debt (71.6) (49.4) 44.9%

USD 1.40 1.33

JPY 115.0 121.4
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1H 2011 Revenue By Region

1H
A % Const

(Euro MM) 2011 2010 A% FX

Europe 115.7 82.6 40.1% 38.9%
North America 96.9 78.0 24.2% 29.8%
Japan 60.9 60.3 1.0% -1.3%
Asia Pacific 168.8 120.5 40.1% 41.1%
Latin America 17.3 12.7 36.6% 35.4%
Total 459.7 354.0 29.8% 30.4%
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Weight on Tot
2011

25.2%
21.1%
13.2%
36.7%

3.8%

100.0%

Weight on Tot
2010

23.3%
22.0%
17.0%
34.0%

3.6%

100.0%



1H 2011 Revenue By Distribution Channel

1H
(Euro MM) 2011 2010 A% A % Const FX
Retail 301.8 243.6 23.9% 24.1%
Wholesale 150.1 102.7 46.1% 47 .6%
Licences 4.1 34 21.2% 21.2%
Rental income 3.6 4.3 -16.1% -11.3%
Total 459.7 354.0 29.8% 30.4%
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Weight on Tot
2011

65.7%
32.7%
0.9%

0.8%

100.0%

Weight on Tot
2010

68.8%
29.0%
1.0%

1.2%

100.0%



1H 2011 Revenue By Product

1H
A % Const

(Euro MM) 2011 2010 A% FX

Shoes 197.5 144.2 36.9%  37.9%
Leather goods & handbags 143.7 110.1 305% 31.0%
RTW 46.0 385 194% 18.7%
Silk & other access. 34.9 31.2 118% 12.0%
Fragrances 29.9 223 343% 34.7%
Licences 4.1 34 212% 21.2%
Rental income 3.6 43 -16.1% -11.3%
Total 459.7 354.0 29.8% 30.4%

mem‘rm— Note: “Other” in revenue breakdown by product includes licences and rental income

Weight on
Tot 2011

43.0%
31.3%
10.0%
7.6%
6.5%
0.9%
0.8%

100.0%

Weight on
Tot 2010

40.7%
31.1%
10.9%
8.8%
6.3%
1.0%
1.2%

100.0%



1H 2011 P&L

1H
(Euro MM) 2011 % 2010 % A%
Total revenue 459.7 100.0% 354.0 100.0% 29.8%
Cost of goods sold (167.5) -36.4% (128.0) -36.2% 30.9%
Gross profit 292.2 63.6% 226.0 63.8% 29.3%
Total operating costs (221.2) -48.1% (186.7) -52.7% 18.5%
EBIT 70.9 15.4% 393 11.1% 80.4%
Financial income (expenses) (7.3) -1.6% 7.2 2.0% -201.0%
Companies valued with the Equity Method 0.5 0.1% 0.2 0.0% 211.7%
EBT 64.1 13.9% 46.7 13.2% 37.3%
Taxes (18.5) -4.0% (12.2) -3.5% 50.9%
Netincome 45.7 9.9% 34.5 9.7% 32.4%
Group net income 36.1 7.9% 29.7 8.4% 21.5%
Income to minorities 9.5 2.1% 4.7 1.3% 101.1%
EBITDA 83.8 18.2% 52.8 14.9% 58.8%
IPO costs 4.5 1.0% — 0.0% na
EBITDA (w/o IPO costs) 88.3 19.2% 52.8 14.9% 67.2%
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1H 2011 Balance Sheet

(Euro MM) 1H 2011 1H 2010 %
Tangible assets 110.2 123.3 -10.6%
Intangible assets 145 15.0 -3.2%
Financial assets 1.2 0.8 46.1%
Fixed assets 125.9 139.1 -9.5%
Inventory 206.5 205.1 0.7%
Trade receivables 94.8 65.3 45.1%
Trade payables (142.7) (92.7) 54.0%
Operating working capital 158.5 177.7 -10.8%

Other assets (liabilities) 0.3 (22.6) -101.2%
Severance indemnity 9.1) 9.3) -2.6%
Risk funds (4.8) 4.2) 13.7%
Net invested capital 270.8 280.8 -3.5%

Shareholders' equity (A) 199.3 2314 -13.9%

Group equity 168.8 178.9 -5.7%
Minority interest 30.5 525 -41.9%
Current financial liabilities (117.8) (149.9) -21.4%
Non current financial liabilities (39.6) (0.1) n.m.
Cash & equivalents 85.8 100.6 -14.7%
Net debt (B) (71.6) (49.4) 44.9%

270.8 280.8 -3.5%

Financial sources (A-B
Sobvasine Femagasua (A-B)



Disclaimer

This presentation contains forward-looking statements regarding future events and future results of the Company that are based on the
current expectations, estimates, forecasts and projections about the industry in which the Company operates, and on the beliefs and
assumptions of the management of the Company. In particular, among other statements, certain statements with regard to
management objectives, trends in results of operation, margins, costs, return on equity and competition are forward-looking in nature.
Words such as “expects”, “anticipates”, “scenario”, “targets”, “goals”, “projects”, “plans”, “believes”, “estimates”, as well as any variation
of such words and similar expressions, are intended to identify such forward-looking statements.

Those forward-looking statements are subject to risks, uncertainties and assumptions that are difficult to predict because they relate to
events and depend upon circumstances that will occur in the future. Therefore, actual results of the Company may differ materially and
adversely from those expressed or implied in any forward-looking statement and the Company does not assume any liability with
respect thereto. Any forward-looking statements made by or on behalf of the Company are referred to the current date and, therefore,
any of the assumptions underlying this document or any of the circumstances or data mentioned in this document may change.

This document has been prepared by the Company solely for use in the presentation of its results and does not constitute or form part
of any offer or invitation to sell, or any solicitation to purchase any share in the Company.

The Manager in Charge of preparing the Company financial reports hereby certifies pursuant to paragraph 2 of art. 154-bis of

Legislative Decree no. 58 of February 24, 1998, that the accounting disclosures of this document are consistent with the accounting
documents, ledgers and entries.
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